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Improved  Dwellings  Association. 


TRIAL  BALANCE. 

December  31  f  1907 ♦ 


Assets. 

Cash  on  hand . 

Broadway  Estate: 

Book  Value  January  1,  1907 
Less  Depreciation,  1907  . 

Second  Street  Estate: 

Book  Value  of  Land  . 

Book  Value  of  Buildings 

Athens  Street  Estate: 

Book  Value  January  1,  1907 
Less  Materials  Sold,  1907 

Profit  and  Loss  Account  .... 
Total . 


$2,788.26 

$51,500.00 

500.00 

51,000.00 

$10,000.00 

30,000.00 

40,000.00 

$2,800.00 

25.00 

2,775.00 

12,003.68 

$108,566.94 

Liabilities. 

Mortgage .  $5,000.00 

Philip  Cabot,  Treasurer,  Unpaid  Commissions  .  .  .  205.61 

Lease  Guarantees .  60.00 

Undivided  Income .  3,301.33 

Capital  Stock .  100,000.00 

Total . $108,566.94 


I  hereby  certify  that  I  have  examined  the  accounts  of  the  Treas¬ 
urer  of  the  Improved  Dwellings  Association  for  the  year  ending 
December  31,  1907,  and  find  them  to  be  correct  and  duly  vouched  for. 

HUNTLIE  GORDON,  Auditor. 


January  14,  1908. 
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FINANCIAL  STATEMENT. 

Year  ended  December  31,  1907 ♦ 

* 


Balance  Cash  on  Hand  January  1,  1907 


Rentals.  Receipts. 


Broadway  Estate  .... 

$4,303.17 

Second  Street  Estate  . 

3,760.75 

Athens  Street  Estate  . 

33.03  $8,096.95 

Interest,  less  Treasurer’s  Commissions 

35.94 

Deposit  to  Guarantee  Lease 

• 

10.00 

Materials  Sold,  Athens  Street  Estate  . 

25.00 

Total  . . 

Broadway  Estate.  Payments. 

Taxes . 

$740.94 

Water  Rates . 

165.00 

Agent . 

123.33 

Janitress . • 

214.00 

Insurance  . 

17.24 

Repairs . 

1,004.23 

Light  . 

4.78 

Legal . 

4.00 

Sundries . 

8.35 

Treasurer’s  Commissions  . 

215.16  $2,497.03 

Second  Street  Estate. 

Taxes . . 

$694.83 

Water  Rates . 

416.90 

Agent . 

273.33 

Janitor . 

109.50 

Repairs . 

233.25 

Light  ....... 

48.79 

Fuel . 

70.75 

Legal  .  .  .  ■ . 

4.00 

Sundries . 

14.71 

Treasurer’s  Commissions  . 

188.04 

2,054.10 

Carried  forward  . 


$2,471.52 


'8,167.89 

$10,639.41 
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.  $4,551.13  $10,639.41 


Brought  forward . $4,551.13  $10,639.41 


Athens  Street  Estate. 

Agent . $3.34 

Repairs  .  .  .' . 7.13 

Legal . 2.00 

Treasurer’s  Commissions  .  .  .  1.65  14.12 


Principal  of  Mortgage 
Interest  on  Mortgage 
Dividends 

Commissions,  1906  . 

Agent’s  Account  . 
Office  Expense 

Balance 


1,000.00 

225.48 

2,000.00 

198.13 

8.35 

59.55  8,056.76 

.  .  .  $2,582.65 


Add:  Commissions  due  to  Treasurer  December  31,  1907, 

included  in  above  as  Payments  * .  205.61 

Balance  Cash  on  Hand . $2,788.26 


Respectfully  submitted, 


PHILIP  CABOT,  Treasurer . 


January  18,  1908. 


We  have  employed  Huntlie  Gordon  to  examine  the  Treasurer’s 
books  and  accounts  for  the  year  ending  December  31,  1907,  under  the 
authority  given  our  committee;  and  we  approve  his  report  and  adopt 

w 

it  as  our  own. 


Gertrude  I.  Ellis, 
Horace  Morison, 
Robert  I.  Hale, 


Auditing 

Committee. 
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TREASURER’S  REPORT. 


To  the  Stockholders: 

• 

I  beg  to  submit  herewith  my  report  of  the  operations  of  your 
Company  for  the  year  1907. 

The  gross  earnings  have  been  $8,132.89  against  $7,934.40  last 
year,  but  the  improvement  is  greater  than  the  figures  would  indicate, 
as  the  figures  last  year  included  $260.25  received  from  the  Athens 
Street  Estate,  which  this  year  returned  only  $33.03.  There  has, 
therefore,  been  substantial  improvement  in  the  gross  rental  at  both 
Broadway  and  Second  Street. 

The  net  earnings  have  been  $2,782.61  against  $2,278.37,  an  increase 
of  $504.24  over  last  year. 

At  the  Broadway  property,  the  operating  expenses  absorbed 
substantially  all  the  increase,  but  at  the  Second  Street  property, 
the  increase  in  the  gross  rental  was  substantially  all  saved  in  net 
earnings. 

The  year  has  been  a  satisfactory  one  as  regards  the  rental  of  the 
property,  and  it  is  hardly  to  be  expected  that  the  gross  earnings 
can  be  increased.  This  is  especially  true  of  the  Second  Street 
property. 

There  is  no  change  in  the  outlook  for  the  sale  of  the  property. 

As  directed  by  the  Stockholders  at  the  last  annual  meeting,  the 
buildings  on  the  Athens  Street  Estate  have  been  torn  down  and 
the  ground  cleared. 

The  mortgage  on  the  Second  Street  Estate  has  been  reduced  from 
$6,000  to  $5,000. 

The  work  of  your  agent,  Mrs.  O’Sullivan,  continues  to  be  emi¬ 
nently  satisfactory. 

Respectfully  submitted, 

PHILIP  CABOT,  Treasurer . 
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PROPERTY  OF  THE  ASSOCIATION 

Is  in  South  Boston,  Mass.,  and  is  as  follows: 

(1)  Rufus  Ellis  Memorial  (office,  25  West  Second  Street),  a  brick  structure, 

completed  in  December,  1888;  built  in  three  sections  divided  by  brick 
partitions,  making  jDractically  three  buildings.  It  has  fifty  tenements. 
Prices  are:  For  a  single  room,  $1.00  per  week;  for  two  rooms,  $1.30  to 
$1.70  per  week;  for  three  rooms,  $1.75  to  $2.25  per  week;  for  four  rooms, 
$2.75  to  $2.90  per  week;  for  five  rooms,  $3.50  per  week. 

(2)  31-33  Athens  Street  (in  rear  of  Rufus  Ellis  Memorial),  vacant  land. 

(3)  Broadway  Estate  (on  Broadway,  C  and  Athens  Streets).  This  estate  is 

about  a  quarter  of  a  mile  from  properties  numbered  1  and  2,  and  consists 
of  shops  and  tenements.  The  buildings  are  old,  some  brick  and  others 
wood,  plenty  of  light  and  air.  The  tenements  are  on  C  Street  (brick), 
and  Athens  Street  (wood),  twenty  in  all.  Prices  on  C  Street:  For  three 
rooms,  $2.25  per  week;  for  four  and  five  rooms,  $2.50  to  $2.75  per  week. 
On  Athens  Street:  For  four  rooms,  $1.50  to  $2.00  per  week;  lor  five 
rooms,  $2.25  to  $2.50  per  week. 
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